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Multiple streams of income ideas

Poverty looms for 600,000 Brits after Spring Budget as benefits fall behind inflation and tax jumps As it happened: Rishi Sunak’s Spring Budget 2022 Over 1m Brits in debt to predatory loan sharks amid cost of living crisis Exclusive: Aspire chairman Paul Farrer warns Brits ‘not to walk blindly into four day week’ Price pinch: Most Brits financially
struggling or worried as inflation rises and Ukraine war rages Ukraine war boosts Bitcoin and green stocks as crypto helps Russians and oligarchs to get funds out Belgium formally introduces four day week and creates right for employees to ignore bosses after hours Wales to roll out world’s most generous basic income scheme with guaranteed
income of £1,600 per month “Making money while you sleep” has a nice ring to it, doesn’t it? After all one of the goals of financial independence is to build wealth that doesn’t eat up your time, so you can enjoy life and do the things you choose to do. The truth is that building a passive income stream usually isn’t passive at first. It requires time,
money, skills or all three. But where do you start? The first step is to just build a small nest egg savings account that you can use for later. We’ll come back to this. Building multiple streams of passive income has an additional benefit in the short term: it can make you more resilient, and better able to weather economic shocks. Passive income is a
long term choice that requires short term tradeoffs. If you’re willing to commit your resources to the steps and ideas below, you could be earning effortlessly for years to come. You just need to know where to start and decide what resources you’re willing to expend for your passive income ideas to take flight. I’m going to break down passive income,
and show you the steps I took to create my passive income streams, but if you want to get right to the ideas, you can. Let’s dive in! Want even more ways to make money? The Definitive Guide On Making More MoneyHere’s the truth all the savings gurus in the world refuse to acknowledge: There are only so many ways you can cut your expenses. On
the flip side, there are literally hundreds of ways to earn more money. Click Here to get access to our guide now! Now let’s get started. The best way to get started making passive income in real estate is Fundrise. Start earning passive income today with Fundrise! Skip to the Passive Income Ideas What is Passive Income? Passive income is money
earned with minimal activity through any venture that requires little daily effort or upkeep on the individual’s part. Let’s break that down a bit more: Passive — requiring little or none of your most precious resource, your time!Income — generating cash inflow to you that either represents income you use in the course of daily life or that you re-invest.
A good litmus test is that you should be able to go out and get a full-time job, that takes up the majority of your working hours, and still be able to run your passive income streams. The golden rule of passive income – protect your time. Passive income is more about time than anything else. You could do a lot of things to make money, but not all
income streams are passive. I’m all for you actively building a business or a side hustle, but for the income stream to truly be passive, it must require less and less effort to produce income, eventually requiring no effort (or very little to maintain). For example, if it takes you 2 hours to generate $100 today, and it takes you the same 2 hours to generate
$100 next week or a year from now, that income stream is not passive, because it takes the same effort (money, time, etc). On the other hand, if I open an investing account today that takes some effort. But as that account grows and I check it 4 times a year, my returns go up, and my effort goes down. Same if I build an online course. At first, I’m
earning no money and my effort is very high. But I expend a ton of effort at first. Once the course is complete, I do some continued marketing and client support which amounts to just a few hours per week, while sales roll in month after month. You get the picture? Now let’s talk about what passive income is not. What Passive Income is not. Your job.
Obviously. The whole idea of passive income is to supplement, augment or get you out of your job so you can retire, travel or spend more time with loved ones. Side hustles. Side hustles are great ways to make money, but not all side hustles are passive. Side hustles are usually active, and maybe with systemization, they can turn into passive income
streams.If you need to continually invest the same (or more) amount of time for the same amount of financial output, the venture is not passive. Be careful here, because remember, in the beginning, a passive income stream could require more time, money or work than it produces. You have to evaluate the passive income opportunity on its long term
state for you. Consulting. Consulting is just another job – perfect for a side hustle, but not exactly passive. For consulting to be passive, you’ll need to build the practice with other people, and be able to step away from the work eventually. Investing for speculation. Here’s where I split hairs. I do not consider stock investments for capital appreciation
only to be passive income. Why? Because stock appreciation is not income. On the other hand, investing in stable companies that throw off cash in the form of dividends is definitely a passive income strategy. The difference is, are you getting a cash on cash return, or will you only see return if you sell the investment? Also, investments like
cryptocurrencies and commodities are reserved for price speculation. There are many times where these investments should get some allocation of your portfolio, but investing like this is not a stable passive income strategy. Examples: What is and is not passive income Active Side Hustle IncomePassive IncomeConsulting by the hourA course on your
area of expertise that you sell onlineFreelance computer programmingBuilding a program you can sell over and overFreelance writingWriting a bookWorking constructionInvesting in real estateDriving for UberRenting out your carPhotography sessionsBuilding your photog Instagram accountHow to Start Building Passive Income There’s no magic
trick that turns your time directly into money. Instead, you plant seeds so your money will grow, even when you’re sleeping or at the park walking your dog. The initial downtime you put into passive income can be as involved as starting a blog or as simple as logging into a robo-advisor platform and investing $100. You can earn passive income
whether you’re an entrepreneur with a brilliant business plan, a talented artist, or just happen to have extra cash to invest. 1. Start building a nest egg Remember earlier I said to create passive income you need time, money or skills? Let’s start with money. Open a high interest savings account and park even $100 dollars in it. Boom, you just made
passive income! It may not be much, but you’ll earn interest on that money and many online banks even offer cash bonuses for opening accounts. Our favorite right now is CIT bank. 2. Assess your skills When I started Goodfinancialcents.com I was a Certified Financial Planner looking to grow my business and answer common client questions. I
figured out that I could use these skills to create great content online, and that I could make money with this blog over time. I have friends who were stock traders and now have communities around that skill or write for financial publications. Other friends have gotten good at management, and now are building career websites. What are you good
at? What are you passionate about? Take a quick inventory, and research the ways others have used those skills to build income streams. 3. Assess your time, money and effort. Be realistic about your commitments Time is a tricky one, because it’s our most limited resource. Trying to make more money or create passive income can be a trap because it
usually requires you to learn new topics or new skills, and that can be a time suck. Remember, you may have to bite the bullet in the short term, but in the long term your goal is to minimize your time investment. Are you fully committed? Current work, family and social activities eat up a lot of time. If you don’t have much time, you’ll need to lean
more towards investing or getting someone else to do the work for you. In this guide, we’ve labeled each idea with an effort level (1-5, 5 requires the most effort) to help you match your current abilities to the idea. 4. Ideate and choose The final step is to put some ideas down on paper and choose how to begin. We created the following list to help you
kick off your brainstorm. To help with that, we’ve created this list of ideas to get you started. Here’s to your wealth and freedom! 28 Passive Income Ideas Generate Passive Income With Money Investment (Effort Level: 1-2) 1. Invest In Real Estate From Your Couch 2. Peer to Peer Lending 3. High Yield Savings 4. Passively Invest In The Markets 5. CD
Laddering 6. Buy a Blog 7. Invest in a Business Generate Passive Income With Time Investment (Effort Level: 3-5) 8. Start A Blog 9. Build An Online Course or Guide 10. Sell An E-book 11. Sell Stock Photos 12. License Your Music 13. Build An App Or Product You Can Sell 14. Become A Social Media Influencer Semi-Passive Side Hustles 15. Deliver
for Instacart 16. Deliver for Postmates 17. Rent Out Your Home 18. Rent Your Car 19. Get Paid For Your Opinion 20. Network Marketing 21. Rideshare Driving 22. Advertise with Your Car 23. Sleep Studies 24. Car Detailing Service 25. E-Bay Seller 26. Drop Ship With Amazon Easy Wins To Boost Your Income Or Start Your Nest Egg 27. Refinance
Your Debt 28. Online Rebates 1. Real Estate Empire From Your Couch (Effort Level: 1) Real estate has been a way to build wealth for a long time. Real estate investing used to take a lot of time, capital and expertise. However real estate investing apps have democratized access to this asset class – making it easier for you and me to create no-work,
passive income. Below are resources I recommend checking out if you’re interested: Fundrise Fundrise specializes in REITs (real estate investment trusts). If you live in an expensive city or don’t have the time to manage a property, REITs are the way to go. REITs own and manage income-producing properties and distribute the profits to investors.
Investing in REITs used to be expensive and require accreditation, but Fundrise has changed all this. The minimum investment on Fundrise is only $500. Roofstock Roofstock is a marketplace of turnkey single-family homes for sale. The term “turnkey” means the numbers have been crunched, the home may have been rehabbed, and may already
include tenants! All you as the investor have to do is put up the cash. Once you purchase the home it is 100% yours and the rental income goes straight to you. RealtyMogul For something in between Fundrise’s REITs and Roofstock’s single family homes, I recommend checking out RealtyMogul. Realty Mogul is a crowdfunding platform that pools
together investors’ money to purchase large ticket properties (office buildings, retail space, etc.). The minimum investment is $5,000. 2. Peer to Peer Lending (Effort Level 1) Peer-to-peer lending, or P2P Lending, is a favorite of mine. The idea is to lend money to individuals or a business. They then pay you back, plus interest. Let’s say someone needs
to borrow $10k to consolidate their debt. They create an account with Lending Club (for example) and depending on their credit history, income, etc. are given an interest rate on the loan. The investor (you) also creates an account with Lending Club and buys the debt. When the borrower makes monthly payments, the principal and interest are paid
to you in your Lending Club investment account. There are several companies that underwrite P2P lending, some like Lending Club facilitates personal loans, while others, like Worthy, facilitate business loans (the process is the exact same). Expected returns are in the 5% range (depending on platform and loan type). While not exactly stock returns,
5% or more is better than most national bank interest rates. 3. Invest in High-Yield Savings (Effort Level 1) Savings accounts might be the most boring investment ever invented, but they are also the safest. At 0.15 percent interest or lower, you’d need to exceed the FDIC-insured $250,000 account limit to see any real action. However, online savings
accounts offer rates well above typical banks. Better yet, these rates are competitive with CD rates without locking in your money for several years. Our favorite high-yield savings account option currently is CIT bank. 4. Invest In the Markets, Passively (Effort Level 1) Investing in public stocks and bonds is the main way people build long term wealth
and income through their retirement plans or brokerage accounts. The data is pretty good, however, that the average person like you and me should be passively investing through ETFs and index funds that have low fees. There are two ways you can do this: Set it and forget it with a robo-advisor Letting an algorithm manage your investments is
about as passive as you can get. Robo-advisors like Betterment allow you to set your willingness for risk, then sit back and let the income flow. And the fees are much lower than what you’d pay a human account manager. Below is a rundown of a few of the leading robo-advisor platforms. I have been a long-time supporter of Betterment and even did
an interview with their CEO in my Betterment investing review. Betterment is great at reducing any taxes you have to pay on your investments, and they work with you to give you the best financial advice through their algorithms. Unlike other robo-advisors, with Betterment, you can actually talk to a human being if you want to. Betterment charges
the same fees as Wealthfront but does not waive the fee on the first $10,000 you invest. Pick your own Dividend Stocks or ETFs with an online brokerage By building a portfolio of high dividend stocks, you can create regular passive income at an annual rate that is much higher than what you get on bank investments. Just as important, since high
dividend stocks are stocks, there is always the potential for capital appreciation. In that way, you can earn passive income from two sources – dividends and capital gains. You can make this process very easy and affordable by opening an account with any one of the brokerages listed below. Most brokerages these days no longer charge trading
commissions which is a huge savings for us! Online brokerages give you a bit more flexibility to choose which ETFs (and individual stocks) you want to invest in. Incumbent online brokers like TD Ameritrade and E-trade have done very well with low fees for individual stock and bond trades. However, my favorite online broker right now is M1 Finance.
They make is super easy to passively invest in ETFs, and are rounding out their portfolio of services to get you access to your money seamlessly. 5. Invest in CDs (Effort Level 1) CDs are simple, straightforward, and if I’m being honest, far from the most exciting investment strategy out there. But if your goal is to make money while you sleep, there
isn’t anything more passive than CDs. Investing in a certificate of deposit is a great-low risk strategy to accrue interest risk-free. CDs are like savings accounts with a catch. You can’t touch your funds before they reach maturity, which is based on the time frame you set when you open the account. That time period can range from months to years. Be
sure and buy your CD with an FDIC insured financial institution (up to $250k is insured), and make sure to get the best CD rates. The longer the duration of the CD, the more interest the financial institution will pay. 6. Buy a Blog or Website (Effort Level 2) A few years ago, my partners made a number of good investments by purchasing blogs that
other people created then “monetizing” them. While it’s not as easy to get a screaming deal anymore, there are very healthy marketplaces for online businesses that do a great job of connecting buyers and sellers. Thousands of blogs are abandoned by their owners every year. If you can buy blogs with a reasonable amount of web traffic and
demonstrated cash flow, it could be a perfect passive income source. Most blogs employ Google AdSense, which provides a monthly revenue stream based on ads that Google places on the site. There may also be affiliate programs generating additional revenue. From a financial perspective, blogs usually sell for 24 times their monthly income. So if
the site generates $250 a month in income, you can likely buy it for no more than $6,000. Translation: a $6,000 investment will buy you $3,000 per year in cash flow. Some sites have good “evergreen content that will continue generating revenue even years after the site has gone silent, so a simple $5,000 investment can net you ongoing passive
income. Bonus tip: If you buy such a site then reinvigorate it with fresh content, you may be able to increase the monthly revenue and sell the site at a later date for substantially more than what you paid for it. I recommend buying a blog on Flippa. Here are some quick facts on this awesome marketplace: Includes everything from small sites to ones
that garner millionsCurrently has more than 2,000 web-based businesses for saleBased on a bidding system and fulfilled by Flippa Escrow program to ensure your money and business are safely secured.My partners continue to buy web-based businesses on sites like Flippa and Empire Flippers. There are apps, blogs, saas businesses and online
retailer opportunities all over those sites. 7. Invest in a Business (Effort Level 2) If you don’t like the stock market, a better way to build passive income is to invest in tangible assets that you can see, understand and watch grow over time. My favorite way to do this is to invest in small businesses. Entrepreneurs are a special breed and when you come
across the right one with the right idea… there’s no doubt that money is in their future! So how to jump on the bandwagon? It’s simple: Provide them the funds they need in order to grow. Below are platforms and websites that connect entrepreneurs and businesses with investors seeking a return. DetailsFixed 5% return by way of bonds DetailsLoans
focused on Veteran-run business Often, investments in private businesses are reserved for “high net worth” individuals, but there are other ways you can invest in a business. Chances are you know a local business or two that could use some capital, or help, or both. You can provide services such as social media consulting or operational consulting
for a share of the cash flows of the business. If you have capital, and meet certain qualifications, you can buy a percentage of the business. I have made both passive and active private business investments across a range of businesses including venture capital deals and local small businesses like restaurants. 8. Start a Blog – My Favorite! (Effort
Level 5) This is the main way I ultimately created passive income for my family – I started Good Financial Cents! blogs are an unbelievable source of passive income. But there’s more to making bank with a blog than just posting good content. If you’re looking for an extremely cheap, yet highly scalable way to create a passive income for yourself, you
might want to take a moment and consider starting a blog. Did you know: you can start a blog for as little as a penny for your first month, and just a couple dollars per month thereafter? Here’s the idea: If you can consistently use your blog and create a lot of value for a lot of people, you can generate an extraordinary amount of passive income. As you
post to your blog, more and more, your site will start bringing in traffic whether you put in any additional time or not. A blog is the most cost-effective method to creating a truly passive income stream I know of. Hour after hour, day after day, your blog is out there doing work for you. What’s the catch? It takes time to get it rolling. That’s it. The
sooner you start, the sooner an income stream can begin to grow. You’ll also want to access our Make 1k Challenge, which is a free email course that walks through the steps to start your first blog and make your first $1,000. The first step is to register a domain and select a hosting plan for your blog. I recommend Bluehost to get started. 9. Create
An Online Course or Guide (Effort Level 5) Online learning is an exploding business opportunity. You can create a course on just about anything. How to tie a fishing knot, cat grooming, how to talk to girls (or guys) – it’s all there. My friend Holly has a successful course on how to become a freelance writer. How? One very simple way is to produce and
share your course is Teachable.com. Teachable has over three million students and is a great way to get your content in front of others. What do you put in your online course? Good question. You can add: video lessonschecklists for completing steps you recommend in your video lessonssmall ebooks to supplement the lessonsaudio files for people
listening while travelinginformative interviews with like-minded expertsand a whole bunch more!Pro Tip: Create several packages at different price points. Some people want everything, so you can include ‘the works’ for the highest price point and have two lower price points so you can receive the largest possible volume of orders. If writing articles
or creating videos isn’t your thing and you want to make money online, try creating an online guide. A good example of this income source comes from Pat Flynn’s website, SecurityGuardTrainingHQ.com. On the website, his map allows someone to click on any state to see the security guard requirements for that state. By providing specific
information in a guide-like format, you can make money through some of the means already addressed: Google AdSense, affiliates, and even memberships to your online guide. It’s a fantastic idea! 10. Sell An E-book (Effort Level 5) I wrote Soldier of Finance to help my clients and others struggling with the same financial issues over and over again.
While not exactly an ebook, it’s also available on Kindle and paperback, this book still nets me passive income years after I wrote it. 11. Sell Stock Photos (Effort Level 3) Are you a photographer or someone who enjoys snapping pictures? Put that talent to use! If you want to make some extra money for your photos, you could consider selling your
images as stock photos. The easiest way to make your images available for sale as stock images is to use a third-party site, such as Adobe Stock, Shutterstock, Alamy, etc. If you have the skills and resources to do so, you could also sell your stock images on your own website. 12. License Your Music (Effort Level 3) Are you passionate about making
music, but not passionate about performing live? Or have you tried to perform live and not made enough income? One solution would be to license your music.Licensing your music means that in exchange for the rights to use your music in a project, people and companies pay you. Here are six different ways that you can make money licensing music:
YouTuberWedding/VideographerIndie Film SoundtrackIndie Film TrailerCorporate videoAdvertisement13. Build An App Or Product You Can Sell (Effort Level 5) If you have a skill or service that you can share with others, you can build an app or create a product to sell. For example, if you are passionate about fitness and have background in creating
workouts, you could create a workout app. You could also create a physical or digital product, such as an ebook or physical book if you would rather do that instead of an app. Hiring someone to create an app for you can get expensive. If you are willing to learn, you could create an app on your own or barter services. Creating an app or product is a
great source of passive income! Selling products that you create can also be very profitable. Sites like Etsy allow you to sell your handmade, custom and unique products. It’s simple to set up a storefront and get started! There are also sites like Kickstarter, that help bring your creative projects to life. You can join Kickstarter to launch a project or to
help back others projects. This platform is a great way to get your ideas into the world, see if there is a demand for your product and then get assistance with funding! Since Kickstarter’s launch in 2009, 18 million people have backed projects. 14. Become A Social Media Influencer (Effort Level 3) Did you know that you can get paid for posting on
social media? There are a variety of ways to earn money as a social media influencer. You can work with companies to produce sponsored posts/content which the company will pay you for. Typically rates for sponsored posts are calculated by how many followers you have and your engagement rates. You can also earn income as a social media
influencer by sharing affiliate links, writing sponsored blog posts or by hosting events/attending events as an influencer. To get started earning money as a social media influencer, it is a good idea to create a media kit highlighting your social media accounts, your niche and samples of your work. 15. Deliver for Instacart (Effort Level 2) If you’re
looking for a flexible way to make extra money, Instacart is a great choice. Instacart is an online grocery delivery service that works with local grocery stores to deliver groceries to your door. As an Instacart employee, you would shop for items at the grocery store and then deliver the groceries to the door of the customer. Currently, the demand for
Instacart shoppers is higher than ever. As a shopper, you will be paid weekly, have the flexibility to choose your own hours, potentially have the ability to earn tips and be eligible for special earnings promotions. Instacart also recently rolled out a number of new features including contactless delivery and in-app incident reporting. 16. Deliver for
Postmates (Effort Level 2) Postmates is a goods and food delivery service that allows customers to order almost anything they want such as personal items, groceries, and restaurant meals. It is 100 percent free to sign up to deliver for Postmates and Postmates delivery drivers take home 100 percent of what they earn every time they complete a
delivery. Postmates delivery drives love the flexibility and independence to work whenever they want. Postmates offers weekly pay and a super simple onboarding process. 17. Rent Your Home If you’re interested in making money in real estate but want more of a hands-on approach, renting out your vacation home, house, apartment, or even a single
room can be a stellar way to earn passively. Airbnb Airbnb allows people to travel all around the world and to stay in accommodations that are a lot less expensive than traditional hotels. Their site breaks rentals into three categories: private room, shared room, and entire home.Airbnb charges you 3% on every booking for their services, but you can
set the nightly rate at whatever you want. People around the world are making impressive passive incomes through Airbnb. VRBO With over 2 million rental properties, most of which are entire home rentals, VRBO has established itself as a legitimate service for renters and owners alike. VRBO charges 5% per booking, plus another 3% if the guest
pays with a credit card. But again, you can set your own rate and easily make these fees worth their while. Vacasa Vacasa is a vacation home rental management company. In other words, you can’t rent out a spare room in your house on Vacasa like you can on Airbnb, but have an extra home in a vacation destination? Then Vacasa is a great option to
make passive income, they do all the work for you. Pro Tip: The key to your rental success is reviews. The more 4 and 5-stars you get, the more people will rent your space (and the more money you’ll make). 18. Rent Your Car It used to seem weird to rent out a spare room to a stranger, or to stay in a stranger’s home when you go on vacation. Thanks
to the likes of Airbnb and others, these sharing economy services have shown us it’s not so scary! So let me ask – how do you feel about renting out your car? Think about it. Rental car agencies (Enterprise, Avis, Budget, etc.) are awful to deal with and too expensive. A company called Turo has disrupted the industry, just like Airbnb disrupted the
hotel industry. People across the country are earning money from lending their cars out to strangers. If you aren’t using your car for a couple of days, or if you have a spare one, simply join Turo’s free platform, list the car, and charge whatever you want for the day. 19. Get Paid For Your Opinion Did you know you can get paid to take online surveys?
Right from the comfort of your couch, you could be earning money just by surfing the web. There are tons of great survey sites out there, and some of them give you a bonus just for signing up. 20. Network Marketing Network marketing is a business model where independent contractors buy into a company. They then earn a commission on the
products that they sell. Many individuals are drawn to network marketing as this field allows them to be their own boss, set their own hours and have flexibility. There are many network marketing companies. Some popular companies are Mary Kay, DoTerra, Pampered Chef and Rodan & Fields. There are a few different ways to make money through
network marketing. You can profit by sharing the company’s products with others, you can use products yourself and you can recruit others. While it isn’t completely passive, rideshare driving makes the list due to its flexibility. You can make your own schedule with Uber and pick up extra income by driving others around when you are already out
and about anyway! I assume you’re familiar with Lyft, the ridesharing competitor to Uber. I actually find Lyft to be cheaper and have better experiences with the drivers. Speaking of, how would you like to earn a guaranteed $1,000 to become a Lyft driver? Yup! That’s what the company is offering right now. It’s part of a program called Earnings
Guaranteed. According to the Lyft website, drivers will earn a guaranteed amount within a certain time frame. If the driver does not make the guaranteed amount within the time frame, Lyft will cover the difference! And right now the guaranteed amount is $1,000! Easy money. Don’t have a car? No problem! HyreCar is a marketplace for car rentals
prequalified to drive with Uber and Lyft! 22. Advertise with Your Car Carvertise: With Carvertise you could earn up to $1200 during an ad campaign and can usually expect around $100 a month, just to use your car as ad space. Check out their site to see if they’re currently advertising in your area. Wrapify: Wrapify operates a lot like Carvertise, but
differs in how you get paid. With Wrapify, you track your mileage and location. The more you drive, the more ads you qualify for, and the more money you make, which can add up to $200 a month. Vugo: Vugo is an awesome way to earn passively alongside rideshare driving. All you do is mount a phone or tablet to your dash and play ads, games, and
videos. The app is compatible with Google Maps and Waze. Drivers can earn up to $200 more a month playing the ads, and there’s a driver tipping feature built in. 23. Get Paid to Snooze With Sleep Studies I’m not even kidding. If you’re in decent health, catch plenty of Zzz’s, and are in an area where a sleep study is being conducted, you could make
the most passive income of all. If you qualify, you could make thousands of dollars in one study. Once accepted, you’ll probably have to undergo a physical, alongside an exam from a psychologist to ensure you’re up to the task. Did I mention you get paid every step of the way? Keep in mind, though, that these studies have their own challenges, like
cutting you off from media sources and your social life and requiring you to be watched and studied for the duration of the experiment. You might also be asked to sleep in potentially uncomfortable positions for an extended period of time. But the pay is impressive. For sleep studies and other medical and psychological studies, search
ClinicalTrials.gov and filter results based on your location, age, and other factors. 24. Car Detailing Service An employee of mine worked a couple summers in a detail shop in high school. The manager told him how he could start a side hustle easy with some cleaning supplies and a buffer! People pay up to $300 to get their cars detailed! Car detailing
businesses make money through the services they offer and are paid on a per-job basis. Car detailing is not something you have to go to school for, however you do need to know the proper methods for detailing. Then, you will need to invest in the proper equipment, such as a pressure washer, buffer, towels, buckets, sponges, etc. After you have
purchased all the proper equipment, it is time to start building your customer base. As you are getting started, it may be a good idea to reach out to local businesses, such as a hotel concierge, to see if there are any opportunities to partner. 25. Flip Goods on eBay There is a simple equation to flipping goods on eBay and making money. That equation
is: buy low, sell high and repeat. To get started, you will need to set up an eBay store. Then you need to do research on items that you want to sell. As with everything, you don’t want to blindly purchase items to flip without any knowledge on that item. Some research that you need to do includes market price, profit margin and shipping/packaging.
You can find items to flip on the “free” section of Cragislist, your local Goodwill or on eBay! Then follow the equation above and buy the item for a low price, list and sell it for a higher price and then repeat. 26. Dropship With Amazon According to the Merriam-Webster dictionary, dropshipping is defined as “to ship goods from a manufacturer or
wholesaler directly to a customer instead of to the retailer who took the order.” To make money dropshipping with Amazon, as a vendor you purchase the items at a discount by working directly with a wholesaler. Your profit then comes from the difference between the initial item cost and whatever price you sell the item at. You can get your Amazon
store set up and be ready to accept orders within 24 hours! Just as we mentioned with eBay flipping, it is important to do research when it comes to choosing which items to dropship. It’s best to find and start with a product that is high in demand and low competition. 27. Refinance or Pay Down Debt The less obvious way to increase your net worth is
to reduce your debt! Mortgage Debt Interest rates are near historic lows, so if you haven’t yet refinanced your mortgage, now is a great time to do so. If you cansave 0.50% or more on your loan, you’re potentially adding tens of thousands of dollars back into your pocket. Not many investments can beat that. Student Loan Debt Don’t have a mortgage?
Chances are good you have student loans, so be sure and refinance if you qualify, it could save you thousands over the long run! The math when paying down debt is simple – if your loan is currently at 7% and you refinance at 3%, that’s equivalent to a 4% return on your money! Credit Card Debt Credit card debt is slowly creeping up in America as
consumers feel stretched at the end of the month. If you have credit card debt, I highly recommend putting in place a strategy to pay it off as soon as possible. 28. Get Online Rebates With Rakuten, you can get a rebate when you shop at a surprisingly wide variety of online retailers. Here’s how it works: Start an Rakuten account.Follow the directions
to activate the Rakuten browser extension.Shop like you normally would online.Cashback percentages range from 1 to 22 percent (occasionally higher)! Each month you’ll get a check, PayPal payment, or gift card to the store of your choice. If you buy a big-ticket item like a refrigerator or a smartphone or do your grocery shopping online, you can
earn some noticeable income. If you currently own a business, outsourcing will free up your time so you can focus on other tasks that will result in more income. If you don’t want to hire employees, consider hiring freelancers who work as contract laborers. Look for freelancers with a strong work ethic who provide quality results. As long as the main
product or service isn’t something only you can do, you can transform your business into a passive moneymaker. Here are the companies I recommend starting with: CloudPeeps: CloudPeeps does an excellent job matching business in need with skilled, vetted freelancers who can manage everything from PR and marketing to web development and
administrative tasks.Fiverr: Fiverr has it all. Much like CloudPeeps, it supplies hand-picked freelancers for all of your business needs.Guru: Guru offers similar services to Fiverr and CloudPeeps but emphasizes their flexible payment options, like hourly pay, recurring payments, payment by milestones, and payment by the project.PeoplePerHour: With
an advanced AI system that matches your project needs to the perfect freelancer and features on Forbes, CNBC, and BBC, PeoplePerHour offers a legitimate pool of talented artists to outsource to.Upwork: Like the other freelancing networks, Upwork pairs you with freelancers in several sectors and boasts hires by companies like Microsoft, with
short-term, full time, and recurring options.How Can I Generate Passive Income? Passive income can work for you, regardless of if you have millions of dollars to invest and no time to spare, or $0, ample free time, and a spark of ingenuity. While they might take some funding and fortitude to get started, the moneymakers on this list will continue to
earn you money long after you’ve put in the work. So look at what you are working with: establish your financial goals and decide how much time, effort, and money you’re willing to put into your venture. Whether you choose to invest, buy a business, outsource your own, or get paid for your daily routine, you can prosper from passive income. What
are you waiting for? Plant the seeds today with one of the ideas on the list.
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